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Index Q4 2010 1-Year 3-Year 5-Year 10-Year
Intelligent Index (Gross)* 13.49% 23.19% 2.84% 5.19% 6.35%
Intelligent Index (Net) 13.14% 21.66% 1.56% 3.88% 5.03%
S&P 500 Index 10.76% 15.06% -2.85% 2.30% 1.41%
Wilshire 5000 Index 11.59% 17.16% -1.92% 2.90% 2.50%
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This chart illustrates the performance of a hypothetical $100,000 investment made in the portfolio on the commencement of its operations and assumes no additional deposits or withdrawals were made to the
portfolio and assumes reinvestment of dividends and capital gains. This chart is not intended to imply any future performance of the portfolio. The chart does not reflect the deduction of taxes that an investor

would pay on distributions or redemptions.
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Disclaimer:

* The performance information contained in these reports does not include management fees, program fees, or any other related fees. Accordingly, the
performance information contained in these reports would have been lower if such costs were included. Please consult your investment advisor for a description
of applicable fees.

National Asset Management, Inc. (NAM) is an investment advisor registered with the Securities and Exchange Commission. NAM provides fundamental
investment management services to investors. The information contained herein should not be relied upon by the reader as research or investment advice
regarding any security in particular. The Intelligent Index Model Portfolio performance results are simulated and should not be interpreted as an indication of
such performance. Actual performance for client accounts may be materially lower than that of the index portfolios. The Intelligent Index Model Portfolio
performance does not represent the actual investment performance or account for client trading costs, dividends, interest earned, or taxes. Performance results
also do not reflect transaction fees or other expenses charged by broker-dealers, which reduce returns. The only source of compensation from client
investments is obtained from asset based advisory fees paid by the client.

All annualized return figures consist of both capital appreciation and dividends reinvested. Risk: The Intelligent Index Model Portfolio strategy allocates its
investments among the following indexes: S&P 600 Small Cap Value Index, S&P 600 Small Cap Value Index, S&P 400 Mid-Cap Value Index, S&P 400 Mid-
Cap Growth Index, S&P 500 Large Cap Value Index, and S&P 500 Large Cap Growth Index. The actual strategy is executed using Barclays iShares ETF
index funds designed to track the aforementioned S&P/Barra indexes. The Intelligent Index Model Portfolio strategy systematically rebalances its allocations
in these assets to maintain their target weightings There can be no guarantee that rebalancing will achieve its intended result. The risks, both systematic and
unsystematic, associated with an investment in the Intelligent Index Model Portfolio strategy specifically and equities in general may not be suitable for all
investors.

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an
investment will fluctuate so that an investor’s principal amount invested shares, when redeemed, may be worth more or less than the original cost. Current
performance may be lower or higher than the performance quoted. The performance information assumes reinvestment of all dividends and capital gains. An
investor will indirectly bear the expenses of the ETF’s underlying investments. Investing involves risk, including possible loss of principal. Diversification does
not protect against loss. Index returns are for illustrative purposes only and do not represent actual fund performance. Index performance returns do not reflect
any management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest directly in an index. The DJ Wilshire 5000 Index: Measures
the performance of all U.S. common equity securities, and so serves as an index of all stock trades in the United States. The S&P 500 Index: Measures the
performance of the largest 500 U.S. common equity securities. Intelligent Index Model Portfolio figures reflect hypothetical returns for the "model portfolio"
which is comprised of S&P/Barra indices that do not trade. Actual returns reflect the performance of Barclays iShares Exchange Traded Funds, which are
designed to track the S&P/Barra indices. Performance data for the S&P 600 Small Cap Value Index, S&P 600 Small Cap Value Index, S&P 400 Mid-Cap
Value Index, S&P 400 Mid-Cap Growth Index, S&P 500 Large Cap Value Index, and S&P 500 Large Cap Growth Index sourced from ishares.com.
Performance data for the Wilshire 5000 Index sourced from wilshire.com. Performance data for the Standard and Poor’s 500 Index sourced from ishares.com.

The information contained herein is compiled independently by Richard Greene. Though considered to be reliable, these materials have not been verified by
any third-party, and are not guaranteed as to their accuracy or completeness. The opinions expressed herein are subject to change without notice. The
information contained herein has been obtained or prepared in reliance on, sources believed to be reliable, but there can be no guarantee as to its accuracy or
completeness. Recommendations contained herein, if any, may not be suitable for all investors. This communication, along with any data or recommendation
contained herein, speaks only as of the date hereof and is subject to change without notice. National Securities Corporation and its affiliated companies and
employees shall have no obligation to update or amend any information contained herein. National Securities Corporation, its officers, directors and or
employees may have positions and deal as principals in transactions and effect transactions in the securities (or derivatives thereof, including without limitation,
options or other instruments of the Issuers mentioned), including positions or transactions contrary to any recommendation which may be contained herein.
Further information may be obtained directly from National Securities Corporation. Securities offered through National Securities Corporation, member
FINRA/SIPC. Accounts are carried by National Financial Services LLC, Member NYSE/SIPC, a Fidelity Investments ® company. Investment Advisory
Services offered through National Asset Management, Inc., a Registered Investment Advisor and affiliate of National Securities Corporation. Member
FINRA/SIPC.
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